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Ranked #1

2006 - 2009
36 Month Research Rankima

Measure performance for: Rank Firms According to: Region:
All stocks covered by each firm -~ | Return of Positive Ratings + Negative Ratings -

Time Period: Show Research Firms: Benchmark Returns Against:
3 Years[Apr 12006 - Apr12009] ~ Firms covering 1-99 stocks

View firms with audited ratings only: |/

Ratings Performance measured as the average DAILY

Cscta?rzlr(:d gain/loss on a $10,000 investment DAI?‘\;eFrE?elLurn
Rank Firm Four Years* Negative Ratings Neutral Ratings Positive Ratings (US9H)
1 Taglich Brothers 77 -$19.56 -$8.62 $0.03 $19.59
2  Nollenberger Capital 97 -$16.80 -$10.89 -$4.73 $12.07
3  Infinium Securities 8 -$7.37 -$12.09 $4.14 $11.51
4 MDB Capital Group 93 -$20.85 -$10.63 -$9.34 $11.50
5 CohenBros. & Co. 93 -$8.82 -$0.69 -$0.61 $8.21

6 Kevin Dann & Partners, LLC 64 -$6.11 -$6.39 -$1.95 %4 .16
7  Harris Nesbitt 28 -$5.93 -$5.56 -$2.77 $3.16
8 Kintisheff Research 52 -$5.22 -$10.51 -$4.22 $1.00
9 Global Crown Capital 40 -$8.94 -$5.69 -$8.88 $0.06
10 Granta Capital Group LLC 55 $0.24 -$5.60 -$2.51 -$2.76
11 ICAP 7 -54.60 -$5.43 7.92 3.32
12 Emerging Growth Equities, Ltd. 48 31.37 -$10.56 0.17 31.54
13 Rochdale Securities 33 79.65 -$8.80 6.21 85.87

*Stocks Covered Four Years = all stocks covered over the past 4 years includes stocks that are no longer covered.

Reprinted with permission by: I nVEStarS

Highlighting Performance in Research




Investars

Investars is a research ranking service.

Its research and data is used by individual investors, analysts, aca-
demics, lawmakers, regulators and the media to track the perform-
ance of independent and sell-side research firms for every stock, sec-
tor and overall coverage universe. The methodology used to calculate
analyst performance is based on Investars’ own proprietary algorithm.

For more information about how this algorithm is calculated you can

visit the Investars web site at:
http://www.investars.com/Algorithms-Upload-to-Investars-07-05-07.pdf.

You can also see the formula on the Taglich Brothers web site at:
http://www.taglichbrothers.com/resdept/investars-disclaimer.asp.

If you would like a hard copy printed and sent to you please contact:
Richard Oh
Taglich Brothers, Inc
700 New York Ave
Suite B
Huntington, NY 11743

All information in this document re-printed with the permission of In-
vestars. For more information about these research rankings and
other rankings by Investars, please visit the web site:

www.lnvestars.com




